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E.O. 11652: N/A 
TAGS: EINV, OECD 

SUBJECT: FOLLOW-UP ON OECD DECLARATION ON INTERNATIONAL 
INVESTMENT AND MULTINATIONAL ENTERPRISES 

REF: STATE 227428 

SUBJECT OF REFTEL DISCUSSED WITH MR. LORENTS, CHIEF 
OF THE OFFICE OF INTERNATIONAL INVESTMENT AT THE 
FINANCE MINISTRY (TRESOR) ON NOVEMBER 10. ACCORDING 
TO LORENTS, THE GOF HAS DONE LITTLE IN THE WAY OF 
DISSEMINATING THE OECD CODE. HE FEELS THAT THE CODE 
IS OF LITTLE RELEVANCE TO MOST OF FRENCH INDUSTRY 
BECAUSE THERE ARE CURRENTLY NO MORE THAN FIVE 
OR TEN "REAL" FRENCH MULTINATIONALS. HE ADDED 
THAT GOF CONTACT WITH THESE FEW FIRMS IS VERY 
FREQUENT (BECAUSE OF THE AMOUNT OF FRENCH 
GOVERNMENT REGULATION OF INDUSTRY) AND THAT THE 
RELEVANT MINISTRIES WILL EACH BE DISCUSSING 
SPECIFIC ASPECTS OF THE CODE WITH THESE FEW FIRMS 
OVER THE COMING MONTHS. IT WAS CLEAR FROM THE 
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DISCUSSION, HOWEVER, THAT LORENTS FEELS THAT THE 
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OECD CODE IS OF INTEREST TO FRANCE PRIMARILY AS AN 
"IMPORTER" OF DIRECT FOREIGN INVESTMENT RATHER THAN 
AS AN EXPORTER. 
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